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SUBJECT: CCC CREDIT AND DEBT ARREARAGES 

REF: (A) SANTO DOMINGO 3726; (B) SANTO DOMINGO 3725; 

(C) SANTO DOMINGO 3492 

FOR AMBASSADOR 

1. USDA HAS REVIEWED CCC CREDIT COMMITMENTS AND WILL BE 
ABLE PROVIDE DOLS 40 MILLION FOR DOMINICAN NEEDS. IT IS 
PREPARED TO GO AHEAD IMMEDIATELY WITH DOLS 12 MILLION 
(PERHAPS DIVIDED EQUALLY BETWEEN WHEAT AND RICE) AND TO 
INCREASE TO DOLS 40 MILLION WHEN REPAYMENT SCHEDULE FOR 
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GODR WILL MEET SCHEDULE FOR FUTURE PAYMENTS AS THEY FALL 
DUE. 

2. WHILE THIS ARRANGEMENT MAY NOT SATISFY GODR EXPECTA- 
TIONS. IT ALLOWS US TO MAKE EARLY POSITIVE RESPONSE. IN 
PRESENTING SITUATION TO GODR, YOU NEED NOT RPT NOT MAKE 
LINK TO ARREARAGES EXPLICIT. ALTERNATIVE IS TO REACH 

EARLY AGREEMENT ON DEBT PAYMENT SCHEDULE AND THEN PROCEED 
WITH FULL DOLS 40 MILLION. 

3. FYI. WE WOULD HAVE PREFERRED DEBT PAYMENT SCHEDULE 
ELIMINATING ARREARAGES BY DECEMBER-I.E., EQUAL MONTHLY 
PAYMENTS OF APPROXIMATELY DOLS 1 MILLION DURING REMAINDER 
1975. WHILE WE DO NOT WANT TO PREJUDGE SCHEDULE. WE 

HOPE IT WILL ADHERE AS CLOSELY AS POSSIBLE TO PROPOSAL 
REPORTED REF B. END FYI. 

4. REQUEST YOUR DECISION ON WHETHER TO PROCEED NOW 
WITH DOLS 12 MILLION OR HOLD UP PENDING AGREED DEBT 
PAYMENT SCHEDULE. ROBINSON 
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